POC CHARGES

SOFTPRO

SELECT Entering and Splitting POC Charges on the HUD-1
Follow these steps to enter POC and Partial POC items so they appear correctly on the GFE Comparison, (HUD-1
Page 3).

Entering a Full POC
1. Navigate to the Loan @) Loan Charges (300)
Charges (800) screen
™
2. Enter the full amount of HUD-1 -
. Jescripti Re Discl By Ti HUD-1 Ta N =
the charge in the Borrower . B o
| th . t 801 Qur orgination charge $2.200.00 L First Ever Savings an...
column on € approprla € 802  Your credit or charge (points) for the specific interest... (51,000.00) L First Ever Savings an...
line 2 I iginat 51,200,001
b 804 Appraisalfee $450.00 [L First Ever Savings an...
v - e |
"’ BOE  Tax service $12.00 L First Ever Savings an...
Origination Charge Borrower
804 }_\\ppraisalfee | Re: |P.O.C.$450.001|£| ;I—
3. EXpand the Payor HUD-1to! |L vl |FirstEver Savings and Loan | Bill code: l:l

more/|eSS bar for GFE type: |Car1 increase up to 10% j GFE amount: GFE number:

the “ne yOU are Additional description:

working on in the | :I

grld Payorse -

4. Check the POC Code | Name Amourt | POC Fouse | por | Process s Bill Code
check box » BA +|Bob Buysman $450.00 r BA
. O O
This moves the charge out of the Borrower column and displays as P.0.C.$450.00(B)* in the Re field.
+
HUD-1 o
Description Re Disclosure Bomower To HUD-1 To Name i
Code
201 Qwr orgination charge $2.200.00 L First Ever Savings an...
202  Your credit or charge (points) for the specific interest . L ARLLIRLL) L First Ever Savings an...
203  Your adjusted ongination charges i g!”!l L
b B804 Appraisal fee 6’ P .0 C 5450 00E)" SO0 | L First Ever Savings an...
805 Credit report : o=
806  Tax service S1200 L First Ever Savings an...
Entering a Partial POC =
HUD-1 -
1. In the Loan Charges (800) Description Re Dscosws  Borower To  HUD-1 To Name
e
Screen' enter the fU” 201 Qur origination charge $2.200.00 L First Ever Savings an...
amount Of the Charge in 802 Your credit or charge (points) for the specific interest.. ($1.000.00) L First Ever Savings an..
the Borrower Column on 203 Your adjusted ongination charges £1,200.00 | L .
) ) ,w £.0.C.5450.00(B)" SRR TR—
the approprlate ||ne p 305 Credit report $50.00 L First Ever Savings an... F
\mﬁﬂ/
207 Food certification 51850 |L First Ever Savings an...
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2. Expand the Payors more/less bar for the line you are working on in the grid

3. In the Amount field, overwrite the entry with the amount paid outside of closing; press the Enter key

This creates a second entry for the balance of the charge.

4. Check the POC check box next to the amount paid outside of closing

Origination Charge Borrower

805 |Credit repart | Re: [P.0.C.535.00(] +=| | I $15.00

HUD-1to: L v| |First Ever Savings and Loan | Bill code: I:I
GFE type: |Can increase up to 10% j GFE amount: £50.00 GFE number:

Additional description:

Payors -
Code | Name Amount | POC D';’:”’SE For | Process As Eill Code

» BA - |Bob Buyemman £35.00 O BA
BA  |Bob Buyeman s1500 [ O BA

. r | ]

The POC item displays as P.O.C.$35.00(B)* in the Re field and the balance to be paid at closing remains in the

Borrower column.

HUD-1 -
Description Re Disclosure Bomower To HUD-1 To Name —
Code
201  Our orgination charge $2.200.00 L First Ever Savings an...
802 Your credit or charge (points) for the specific interest .. ($1,000.00) L First Ever Savings an...
203 Your adjusted origination charges $1,200.00 L .
204  Appraisal fee e B C eant DMEE mJ____‘ First Ever Savings an...
b B05 Credit report P.O.C.835.00EF $15.00 (L ) First Ever Savings an... B
B06 Tax service - 1L L = First Ever Savings an...
207 Food cedification $18.50 (L First Ever Savings an...
The POC items properly display on the GFE Comparison (HUD-1, Page 3):
O P GFE Comparison (HUD-1, Page 3)
B Desaription GEFE Tope GEE Meenu HUD:1 Amnk =
b B Qur origination charge Cannot increasze £2 200.00 £2.200.00
802 Your credit or charge (poirts) for the specfic inter... | Cannat increase (57,000 00) ($1,000.009
our adjusted orgination charges j ] 3 i
Appraizal fee
Credit report Can increase up to 10% /
an increaze up to 10% . -
a7 Flood certification Can increase up to 105 £18.50 £18.50
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SELECT

the Re field.

Entering and Splitting POC Charges on the HUD-1

Red text indicates manually entered POC information in the Re, Borrower and HUD-1 To Name fields.

o+

Your credit or charge {points) for the specific interes. .

HUD-1
Description Re Dizclosure Bomower To HUD-1 To Name
Code
801 Qur origination charge: £2.200.00 i First Ever Savings an...
($1,000.00) L First Ever Savings an...

] ddUsLEd andindLon Chdliies

Appraisal fee

POC £450 by Bomower

First Ever Savings an...

).

Credit report POC 535 by Bomower $15.00 |L First Ever Savings an...
806 Tax service S1200|L First Ever Savings an...
207 Food cedification 51850 |L First Ever Savings an ...
These entries appear incorrectly on the GFE Comparison, (HUD-1, Page 3).
@ U GFE Comparison (HUD-1, Page 3)
HUD-1 e -
b Description GFE Type GFE Amourt HUD-1 Amourt —
b B Cur origination charge Cannot increase 5220000 §2.200.00 ’/ is missing.
802 Your credit or charge (points) for the specific inter... |Cannot increase (31,000.00) (51.000.00)
our adiusted orgination charges Caonotincrease $1 20000 24
'(;’f&]ﬁ Credit report Can increase up to 10% $15.00 $15.00 | B
lax service Tan increase Up to 107 ET200 ST200 i
807 Flood certffication Can increase up to 10% £18.50 £18.50
501 Daity interest charges Can change
903 Homeowner's insurance Can change

NOTE: POC item(s) are not properly displayed on the GFE Comparison (HUD-1, Page 3) if manually entered in

NOTE: Appraisal fee
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