SOFTPRO

SELECT

MULTIPLE LOANS ONE HUD-1

Preparing One Hud-1 for Multiple Loans (Same Lender)

1. When completing order entry, only add the Principal amount and Lender for the firstloan

In SoftPro Select, adding a loan automatically creates a HUD-1 Statement. There are unique cases when a Lender is
providing multiple loans, but only wants a single HUD-1 Statement. Follow these steps to prepare a single HUD-1
Statement for two (or more) loans from the same Lender.

Loans (1)

-+ -

| Lender

Principal Amourt | Loan Number

| Hup-1]

1 First Ever Savings and Loan

$100,000.00

Principal amount of loan:
Lender:

5100,000.00
First Ever Savings and Lo

Title office:

)

Title officer /Examiner:

To enter the details for the second loan,

3. In the Description field, enter Principal Amount of Second Loan

4. In the Borrower field, enter the amount of the second loan

2. Navigate to the Buyer/Borrower Credits (200) screen and highlight the next available line

O L Buyer/Borrower Credits (200)

200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER

HUD-1: IEI Loan 1 - First Ever Savings Loan

Description Re Bomower :
201 Deposit or eamest money
202  Principal amount of new loanis) $175.000.00
203 Budsting loan(z) taken subject to
E__Zﬂ-l Principal Amount of Second Loan +20,000.00
205
5. Expand the Payors more/less bar and in the Code drop-down, select L
CPavors )
Disburse :
Code | Name Amourt | POC POC For Process As Bill Code
P L Ever Savings & Loan $2000000( [ [ BA  |Incoming Fund
* I B
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6. Navigate to the Loan Charges (800) screen and enter all second loan charges

O [} Loan Charges (800)
800. ITEMS PAYABLE IN CONNECTION WITH LOAN
HUD-1: IEI Loan 1 - First Ever Savings Loan
4
HUD-1 -
Description Re Disclosure Bomower To HUD-1 To Name e
Code
805  Credit report
806  Tax service
207 Flood certification
@08 Second Loan Ongination Fee $200.00 | L First Ever Savings & ...
809 [enter all other fees, etc., eto., etc ] $100.00 | L First Ever Savings & ...
810
211 —
-
7. Continue entering any additional loan charges on the NOTE: Be sure the HUD-1To Code is L.
remaining closing screens
8. Repeat Steps 2-7 for any additional loans from this Lender
On the Register, there is a single Transactions | notes (0) |
Pending Receipt from the Lender for =p & Print and Post ~ ' 1) Actions - &= Reports ~ | HUD-1 Amounts | Anticipated Wires
H Status | Type | Ref. Number | Trans. Date | Amountl Payee/Payor | HUD-1 | Cleare|
all the Ioan§. (If you are expecting w—
Separate wires from the L.ender' er.]ter Pending Receipt £166,138.94 First Ever Saving... 1 _)
each amount as an Anticipated Wire.) Pendng | Recept S50,524.26  Bunny Buyer 1

Page 2 of 2

© 2015 Fidelity National Financial
Dated: 06.23.2015



