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SELECT Showing Multiple Buyer Deposits on One Line on the CDF

Follow these steps if the lender requests you show multiple Buyer deposits on one CDF line as a lump sum.

Closing Disclosure Form, Pages 1-5 and Attachment
In our example, the Buyer cor pocument 1011 () )
has already posted two = - =
. L. Paid Already by or on Behalf of Buyer at Closing £167,250,00 N. Due from Seller at Closing %57
depOSItS. 01 Deposit 01 Excess Deposit
02 Lean Amount $162,000.00 02 Closing Costs Paid at Closing (1) 557
03 Existing Loan(s) Assumed or Taken Subject to 03 Existing Loan(s) Assumed or Taken Subject to
\ 04 04 Paycff of First Mortgage Loan
05 Seller Credit Second Mortgage Loan
06 Buyer's furds to casse $2 EII][).IIID) LEndEr rEquESts ONE IinE
07 Buyer's Funds to Close $2,500,00
DBJ 10
Receipt n
General | Draws I History |
1. Click the Register icon .
Status: Posted A Reference number:
2. For each deposit, move the funds to Depostrumber | | Transaction date:
Apply tO ClOSing Medium: Wine - Amount;
Payor code: BA -
a) Double-click the deposit P [Bater Sl |
. . M ¥
b) In the Apply towards grid, in the e | _I|
. . Extended memo: a
Apply to Closing Amount field,
enter the amount of the deposit Jid|
. . CDF/HUD-1: Loan 1 - First Ever Saving...  Cleared date:
¢) Inthe Send to Line Amount field, e —T— ——
press the F2 key to clear the Apply to Closing $2,000.00
BURT Sendto Line 82, L07 Deposit
amount; click OK Sendto Eamest M... 50.00 =
Uniapplisd o)y PressF2
Overage 50.00 T

d) In the Remove from CDF pop-up,
click OK

SoftPro Select

| Remove from COF

This transaction sent money to line LO7. This
information will be removed.

oK

e) In the Adjustment Reason

Adjustment Reason

window, enter the reason; click OK SETTICLIE LA U
|Lenderrequest

\
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3. Repeat Step 2 for each deposit

5. Click Line L. 04 link

6. Add each deposit
Click the Add Charge ™! icon

4. Navigate to the CDF Page 3 screen

@ CDFPage3
L. Paid Already by or on Behalf of Borrower at Clo: $165,250.00
Creditf
Description Re Borrower
Debit
01 |Deposit
02 |Loan Amount £162,000.00
03 |Existing Loan(s) Assumed or ... N.03
(o)
05 |Seller Credit $2,500.00 |N.08
06 |Selling Broker Credit §750.00

Showing Multiple Buyer Deposits on One Line on the CDF

Charges for Line 04

L. Paid Already by or on Behalf of Borrower at Closing

(+

Add Charge X

a) Deescrpti Re
b1 S~ Select charge type:
b) Select Basic; click OK
E:;ftﬂion Cancel |
Help |
Details | Payors I Payees I
C) Enter the L. Paid Already by or on Behalf of Borrower at Closing
L. Charges for Line 04
Description =
Diescription Re To Bomower
d) Enter the amou nt 3 ' Bomower's Funds to Close , 2
e) Click the Payors
tab
[ De‘iai@yﬁes |
f) |n the COde = Amount POC Disburse POC  For Process As Bill Codz
H{ BA er Stoll $2.000.00 I | BA Incoming Fund
dropdown, select |
* I r
BA-AIl Buyers

7. Repeat Step 6 for each deposit

\

8. After all deposits have been added, press the Close button to return to the CDF Page 3 screen
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L. Paid Already by or on Behalf of Borrower at Clo: $169,750.00
9. On Line L. 04, overwrite the “See h e . L e
additional...” verbiage to _ e
01 |Deposit
"Borrower’s funds to close”; 02 | Loan Amount L Paid Already by or on Behalf of Borrower ot Clo $169.750.00
press the Tab key 03 Existing Loan(s) Assumed or Credit/
04 |See Additional L.04 Items PETam = LT Gt
05 | Seller Creadit N 01 |Deposit
=N 02 |Loan Amount £162,000.00
N 02| Exstna ozn(s) Assued oL o3
04 |Borrower's Funds to Close ) £4,500.00
05 | Geller Creant - $2,500.00 |N.08
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Attachment.

Closing Disclosure Form, Pages 1-5 and Attachment

Document 1 of 1 e e @ Distribute v|

CDF
L. Paid Already by or on Behalf of Buyer at Closing £169,750.00 N. Due from Seller at Closing $3,070.00 ;I
01 Deposit 01 Excess Depaosit
02 Loan Amount $162,000.00 02 Closing Costs Paid &t Closing (1) $570.00

03 Existing Loan(s) Assumed or Taken Subject to

( 04 Borower's Funds to Close

$4,500.00 )

(4 Payoff of First Mortgage Loan

05 Payoff of Second Mortgage Loan

-

AR

Showing Multiple Buyer Deposits on One Line on the CDF

On the CDF Page 3, Line L. 04 appears as a lump sum with a breakdown of each deposit on the Closing Disclosure —

Other Credits
06 Selling Broker

CDF

Closing Disclosure Form, Pages 1-5 and Attachment

Daocument 1 of 1 @ e

Closing Disclosure - Attachment

& Distribute | ~ |
=
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Buyer Buyer Seller Seller
Additional Disbursements Paid at  Paid Before Paid at  Paid Before Paid By
Payee/Description Closing Closing Closing Closing Others
ower's Transacti Borrower at Closing
.04 Borrower's Fu
L.04 Borrower's Funds to Close $2,500.00
Line L.04 Total:  $4,500.00 $0.00 $0.00 $0.00 $0.00 LI
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