; COMMERCIAL: BINDERS - CA - NCS

SOFTPRO

SELECT Adding a Loan Policy Binder

Follow these steps to add an Interim Loan Policy Binder for a residential or commercial transaction. The first policy is

the policy being bound and the second policy is the Interim Binder form.

REMEMBER: When adding the Loan Policy Interim Binder, the fee is collected via Endorsement.

1. Navigate to the Policy & Premium Selection screen

2. Highlight the Loan

Policy in the grid

3. Click the Policy lookup
code link to select the
applicable policy

.

0 L) Policy & Premium Selection

7] Use Negotiated Premium

Policies to be Issued

NOTE: This is not the +
. . Palicy Type Proposed Insured Coverage Amourt  Version Code Version
|nter|m Blnder' That [Loan Palicy Banc of Calfomia )
policy is selected in Gwners Porcy $35.000.000.00
later Steps' Lookup Table - P - Loan Policy Version - NC5
Loan: 1 | Retrieve Entry - | Inser Entry | o o |7 | Search:
i . |
Policy lookup Code ~ | Sart #  PalicyLookupCode Version BilCode
Policy version: T » ALTA Loan Policy 2021

4. Click the Add Policy icon Policies to be Issued
5. From the Policy type drop-down, select the Loan entry; click .
OK I Policy Type‘h Proposed Insured Cove
| Loan Policy £ N Select Policy T %
Owner's Policy elect Policy Type
Policyt'_.'pe:(ﬂ__oan ‘:T)-
Cancel
6. Click the Policy lookup Code -
Ilﬂk to SeleCt the Interim Blnder Palicy Type Proposed Insured Coverage Amount  Version Code Vers
from the Policy Lookup Table Laan Pl Bacc of Calfoia 2
< Loan Policy
WNEFS POlCY
Lookup Table - P - Loan Policy Version - NCS
Loan: I: = Retrieve Entry  ~ | | Insert Entry | s E%A | Search: binder
Palicy lookup Code: - (i) Found 1 match. (filtered on Filter: State Filter equals 'CA’)
T T
Palicy version: I Sort 4 PolicyLookupCode Wersion
3 ;E1GC_IrrteBin | CLTA Interim Binder (2016}
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COMMERCIAL: BINDERS - CA - NCS

SOFTPRO

SELECT

7. Scroll down to the
Title Insurance
Premiums section

8. Highlight the
OP/LP entry in the
grid

9. Verify Policy type
= Simultaneous

10. If needed, from the
Policy code drop-
down, select the
applicable entry

11. Highlight the 2™
Loan Policy entry in
the grid

12. Select the,

a) Zone/Area =
same as first LP

b) Underwriter =
same as first LP

c) Policy code =
applicable
Interim Binder
entry

13. Verify the
Transaction code
= 3502

N\

Adding a Loan Policy Binder

Title Insurance Premiums (2)

o = Default Spits

Loan Underwriter Commitment Policy
G Commonweatth Land Tile Insurance Company ~ XTR24-00954 OP: XTR24-00954 LP: XTR24-00954)
S NPT M A NP LT

Title Insurance Premium Selection

State: CA V

Zone [ Area: CA-Commercial e

Underwriter: u ~ | Commonwealth Land Title Insurance Compan

Palicy type: (_Simuhanegus v):l Show both policy numbers on both policies

Policy code: (CAC'.‘-.:'-22-C0m Std Own [ 5td Loan ~ )
Diescrintinn: Commerdial Standard Owner's { Standard | nan

Title Insurance Premiums (2}

=f= | == Default Splits

Loan Underwriter Commitment Policy
i rance Company TR W OF- XTH -
' XTR24-00954 OFP: XTR24-D0954 ,
Title Insurance Premium Selection
State: cA v |
Zone [ Area: CA-Commercial Vl
Underwriter: u , ommonwealth Land Title Insurance Company
Palicy type: Loan ~
Paolicy code: (CAC'.’-;‘-zs-Cnm Binder e )
Description: Commerdial Binder

Underwriter case number:

Loan: ~

Commitmerit: 1 v
Loan Policy

Policy number: XTR24-00954

Coverage amount:
Seller pay %o

Final loan premium:

Prior policy adijustment:

' 3502 w '

Seller pay amount:

Transaction code:
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COMMERCIAL: BINDERS - CA - NCS

SOFTPRO

SELECT

in the next step.

Adding a Loan Policy Binder

REMEMBER: No charge is associated with the Loan Binder Policy Code. The binder fee is added via Endorsement

Title Insurance Premiums (2)

== == Default Splits
Loan Underwriter

1 Chicago Title Insurance Company
Chicago Title Insurance Company

Commitment Policy

LP: XTR2024-00001

OP: XTR2024-00001 LP: XTH2D24—D..(OP: £6,342.00 LP: £100.00

Title Insurance Premium

LP: $0.00

)

14.

15. Add the Binder Fee

Navigate to the Endorsements screen

a) Verify the Title product = Loan Policy
b) Click the Endorsement Helper button from the Order ribbon

n Pro1099 SPImage SPAdmin

% gz My Screens

“ Order History

Endorsements

v

360 Order ValueChedk

=] Document Histary (fw Apply Template

&\ Field Code Browser || 8D Overlay Order

Notes Documents  Attachments Sub Add Endorsements
CE Automation ale Rename Order
Documents Actions Workflow Task Manager
x
—

Qfoan Palicy

Title product:

~ ) Coverage amount:

== == Default Splits...

$15,000,000.00

CF Task Manager

-'4
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Description Pro Forma  Issued Date Effective Date  Charge Line
Bundled Endorsements - LP Mo
c) Select the Title product = (first) Loan Policy
d) Search for, and select the Binder Fee-Future Financing endorsement; click OK
Endorsement Helper - Add Endorsements >
Title DTOd“CTG_oan Policy v) Underwriter: CW v Sl
[] Residential
State: Ca w Reset
Available Endorsements Filter: |binder | Search Show All
Lookup Code Code Description
i[v| BindFee L “Binder Fee - .. "Binder Fee - Future Financing 1)
~TEOeErea EUGONLIEd . | Bnaer Lrean - pnor pnaer
[] Byr5045 D0 L SE 45 SE 45 - Extension Attached to CLTA Interim Binder Form A
\
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SOFTPRO COMMERCIAL: BINDERS - CA - NCS

SELECT Adding a Loan Policy Binder

Once the endorsement is added, the following fields are populated for you.

Y Transaction code

Lookup Code: |BindFee_L |
> Charge Code: |’°Binl:|er Fee - Future Financi| [ Pro Forma
) Line Description: |’°Biru:|er Fee - Future Financing |

Transaction code: 576 w ) Mew liability amount: |:|
Issued date: (None) i Effective date:

Calculate Charge

Minimum charge: I:I Maximum charge: |:|

Charge based on: | p | Amount: |:|
Multiplication % |:| 5, 7] Caleulate charge |:| per §1000
Adjustment: +/- ’—| Seller pay: l—‘ oy

Charge: ( $1,375.00 )] Taxable Line: Tm.os | v |)Jss
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