SOFTPRO ANTICIPATED WIRES

SELECT Entering /Editing an Anticipated Wire

For WMA to match and post incoming wires into your SoftPro Select order, you must anticipate the wire and SAVE
YOUR ORDER to generate the wire claim form. The wire claim form contains the details necessary to auto-match and
auto-post the funds into the correct order.

IMPORTANT:

Y You must have an Escrow officer/Closer entered in your order.

y  All wires (except Lender wires) must have an anticipated wire claim form for WMA and SoftPro Select to
“talk” to each other.

Y A Lender wire automatically matches as long as the wire amount is the same as the (balanced) funding
amount. Refer to the Lender Exceptions (page 2) for common scenarios of Lender wires not matching the
(balanced) funding amount and how to resolve.

Entering the Anticipated Wire

1. Navigate to the Register Transactions I Notes {u}l
. . . . =l =i T L E o ( s & )
2 C||Ck the Anthlpated Wires bUttOﬂ = wen Print and Post Actions = wm Reports Qrder Transactio Anticipated Wires
Status I Type | Ref, Nun'rberl Tranz. Date | Amount | Payee/Payor
Receipts
Pending Receipt £4,000.00 Grandma Jones
Pending Receipt $400,000,00 _First Ever Saving. ..
L=
( Pending Receipt £96,865.00 Matt Buyer
o

3. Select the Contact Code from whom
you are expecting the funds (in our
example, we are anticipating a wire
from the Buyer) A

| Name Amournt
Matt Buyer SBE,EBS.DD‘}

4. Enter the expected dollar Amount

5. Click the OK button

| hep

6. Press CTRL+ S to save your order and push the wire claim form to WMA

NOTE: If enabled for your operation, you may also select who receives the wire notification when the wire is
matched in WMA. The Notify Name and Notify Email is pulled from information entered in your order.

Anticipated Incoming Wires i
Code MName Amourt  Motify Posttion Moty Name Natify Email

b B Matt Buyer $96,865.00 | Escrow officer/Closer o\~ | fmily Escrow | emilys @frf.com

& Escrow officer/Closer SIS

Escrow assistant/Pre-closer
Title officer/Examiner
Last updated by user

If you wish more details on this feature, your management can reach out to SoftPro Configuration (BSG-
SoftProFNFSelectConfiguration@fnf.com) for more information.
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SOFTPRO ANTICIPATED WIRES

SELECT Entering /Editing an Anticipated Wire

Editing an Anticipated Wire

You can edit an existing Anticipated Wire. It is not necessary to delete the existing anticipated wire and create a new
one.

Anticipated Incoming Wires

1. Click the Anticipated Wire button [ Code

| Name

IGlandma Jones

2. In the Amount field, highlight the

| Matt Buyer

amount and |
overwrite with the
new amount | Code Name: | Amaurt
Q6 Grandma Jones W
b BA Matt Buyer E $110,301.50)
——

3. Press CTRL+S to save
and push the new claim form to WMA

Corrective Steps for Incoming Wires that do NOT Match

When an incoming wire does not match, whether it is Buyer or Lender funds, you need to take additional steps to
allow the wire to post. The most common scenarios follow with their corresponding resolution.

Scenario 1 - Buyer wires less than is required
Y Amount due from Buyer = $96,865.00

»  Amount Buyer wires = $95,865.00

|n thlS examplel an AntICIpated Anticipated Incoming Wires

Wire “claim form” is created for o — I

each expected wire from the 08 Grandma Janss $4.000 00

Buyer. { A Matt Buyer sss.sss.m‘m
W BA Matt Buyer $1.000.00
z

REMEMBER: Only Lender’s funds auto-match and post to the order. An anticipated wire should be created
for all other incoming wires other than Lender funds.

Lender Exceptions

An Anticipated Wire claim form is only created for a Lender wire when the amount wired does not match the
(balanced) funding amount in your order (i.e., Lender overfunds).

Scenario 2 - Lender overfunds
y  Funding amount = $400,000.00

Y Lender's wire = $401,100.00

N
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SOFTPRO ANTICIPATED WIRES

SELECT Entering /Editing an Anticipated Wire

In this example, an Anticipated Wire
is created in the amount the Lender [ Code Name T

wired ($401,1000O) 08 Grandma Jones $4.000.00
BA Matt Buyer £96 865.00

L First Ever Savings and Loan <401,100.00 )

Anticipated Incoming Wires

Scenario 3 - Lender sends two wires
y  Funding amount = $400,000.00

Y Lender's wires #1 = $250,000.00
#2 = $150,000.00

In this example, an Anticipated Wire At TcaG Wit
is created in the amount of the first [iGate Name ot
wire only. 06 Grandma Jones $4,000.00
\ BA Matt Buyer 596,865 00
~~( L First Ever Savings and Loan SZED{H}I}DE
~

REMEMBER: An Anticipated Wire “claim form” is created when the Lender’s incoming wire does not match
the funding amount.

Once the first wire is posted, SoftPro Transactions | potes (0) |

Select recalcu|ates the amount ‘%" s Print and Post: = ) Actions ~ &Repﬂrts - .DrderTransacﬁons Antidpated Wires

anticipated from the Lender and creates Ssms_pts | rype | Ref. Number | Trans. Date | Amount | Payee/Payor
eCel|

a separate Pending Lender Receipt. The |[———
. Pending Receipt
program then automatically looks for a e oy s g

matching wire in the amount of $150,000. | Pending Receipt $150,000.00 First Ever Saving... J
Posted Incoming Wire 299000002 06/16/2016 £250,000.00 First Ever Saving...

£4,000.00 Grandma Jones

The Amount entered in the Anticipated Wire Claim Form must match the Amount in WMA to have a successful
match.

Anticipated Incoming Wires

Code MName
~
BA Matt Buyer ( ss6.36500)

5 ]

Search Display Options coliapse | /’ /

Wire Claims
e ———————————
Date - File a Amount &  Accoup Payor . @ Address . Wire - File & Amount fa  Account
Entered - Mumber - 2 d

b Name ~

Received =~ Mumber ~

- 05/31/2016 D4: | X34601000362 I 596.365.00 ) WF5481-754 | Mait Buyer DS/31/2016 04:1 | X34501000362 WFS491-m54
22 PM ML 31 9 PM g1
.
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